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Rivalry of The Levant Company was also exposed to the competi-
^on °^ charted companies whose spheres of trade over-
lapped its own. At first there was a close connexion
between the Levant and other companies in respect of
membership, since the profits made in one branch of com-
merce helped to provide the capital for trading ventures
elsewhere. The Levant Company drew its original members,
in part at any rate, from the Russia and Eastland Companies1,
and in its turn supplied the nucleus for the formation of
the East India Company, while its governors also occupied
similar office in other companies2. Nevertheless the diver-
gence of interests made itself felt almost immediately.
As early as 1605 complaint was made of the * diminution
of the trade of Turkey', which was attributed to the importa-
tion of spices and silk by the East India Company3, and
throughout the reign of James I. the grievance was venti-
lated4 though Mun denied that it had any justification5.
The conflict culminated in the last quarter of the seven-
teenth century when the Levant Company made a vigorous
onslaught upon the East India Company, appealing for
public support on the ground that it exported cloth, and
condemning the rival organization not only for its export
of bullion but as the worst kind of monopoly—a joint
stock which did not train up a merchant class6. The
Levant Company won a pyrrhic victory, because the obliga-
tion imposed upon its rival to export native products served
only to intensify the competition between them in the
Persian markets, India being unable to absorb any large
quantity of cloth. A factor in the Levant trade wrote
home from Aleppo in 1696 that " the East India Company
are sending so much cloth to Persia that they will quickly
ruin the trade of this place and oblige us all to return home ".
He added : " The Turkey Company may thank themselves,
who—not content to enjoy the trade themselves—com-
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